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Bill Type and Number: Ordinance 2007 – 697

Sponsor: Transportation, Energy, Utilities & Safety Committee 

Date of Introduction: June 12, 2007

Committee(s) of Reference: TEUS

Date of Analysis: June 15, 2007

Type of Action: Approving a fair share assessment application and contract.

Bill Summary: This bill approves a Fair Share Assessment contract between the City of Jacksonville and Greenland Commerce LLC, for the Pond View Offices project to construct general office space.

Background Information: The project looks to build a 9,900 square foot enclosed general office space area to be named “Pond View Offices”. The space will be built on approximately .76( acres of land in Council District 11 off of the east side of Yellow Bluff Road between New Berlin Road and Burkit Lane. The Fair Share Assessment to the Sector 6.1 account in the amount of $117, 872 for a term of five years with an interest rate of 3.3%.

NOTE: The fair share agreement with traffic analysis indicating the p.m. peak hour trips and roadway link deficiencies was not on file at the time this summary was prepared.

Policy Impact Area: Economic Development/Street and Roads

Fiscal Impact: The account will see a Fair Share Assessment of $117, 872 to the 6.1 Sector fund.

Analyst: Blazs
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